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THIS INDENTURE, made by and between —RAVID LUCUS LOFTIN, SR, and wife, AUDREY LAVERN LOFTIN, _
party of the firet part:mm_ﬁ_ﬂ&&ﬁs A, NEALE party of the second part, as Trustee; and

party of the third part, WITNESSETH:
That, for and in conelderation of One Dollar cash in hand paid, thé roceipt of whichis hereby acknowledged, and for the purpose of securing .
the payment of the indebtedness described, the party of the firet part doen hereby convey and warrant unto the party of the second part, as

Trustes, and his successors in trust, the following described rea! estute sltunted in the County of DaSoto
and State of Missise!ppl, to-wit: .-

Lot 29, Section C, Germanwood Plantation, situated in Sections 21 and 28, Township 1 South,
Range 6 West, City of Olive Branch, DeSoto County, Missiesippl, as per plat , thereof recorded
in Plat Book 42, Pages 28-29, in the Office of the Chancery Clerk of DeSoto County,

Mississippi.: N \

Being the same property conveyed to David Lucus Loftin, Sr. and wife, Audrey Lavern Loftin,
by Warranty Deed of record inm Book 257, Page 424, 1in sald Chancery Clerk's Office.

- |
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This conveyance is made in trust, however, to sucure the p?rmenl of § . eviden%ed by thi_lfollowing promissory
notes of even date herewith: ‘one promissory note of even date Herengﬁ -executed by the parfy of the
first part and payable to National Bank of Commerce, Memphis, Tennessee, in the original
principal amount of $97,859. 2] which note provides for monthly payments of principal and
interest commencing H-(O-9 » 1996, with a finsl maturity date of n-(o-11 ,

» 1f not sooner paid,

4 ‘
P

-

and any furi.her sums which the party of the third partLor any helder or hbldou of the not?l hereby secured may _a'dvance to take care of taxes,

nsurance, or prior encumbrances on the above described roal estats, or any:part thereof,

The party of the firat part agrees to ke;r all of tho taxes and apecial assesements on the skove described land pa'i!cl and if he fails so to do,
the holder or holders of the above describ notes may pay snid taxes and assessments and the amounts #o paid, with intereat at the rate of
elght per cent per annum from date of payment to dalo ofv reimbursement, shall become a part of the indebtedness secured hereby.

The party of the firat part agrees to keep the Improvements on sald roperty.in a good state of repair, and to insure the same againstlossb
fire and ornadoin some responsible insurance compan approved by the party of the third part, or his assigns, for the insurable value thereo \
witha re7ulation morigagee's subrodgation clause attached %o each policy making said insurance payablo In case of losa to the party of the third

* part ao hls interest may appear, and to deliver the croli-::,v or policies and renewal recelpts therefor to said party of the third part. In case of the

ailure of thenrnrty of the first part to keepsald buil ingsaoinsured, the party of the third part, or his assigns, may effect such insurance and the

amount so pald, with intersat at the rate of eight por cent per annum from date of payment to date of reimbursement, hall begome a part of the
indebtedness secured hereby, . . ; '

. NOW, THEREFORE, if the party of the firet part shall p?_ly all of the indebtedness securad hereby this conveyance shall be null and void
. and shall be released at his oxgoma. but if sald party of the firet part shall fail to paly sald notes, or any of them, or an part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and special nssessments on sald property prior tothe date of sale thereoffor delinquent
taxes, or shall fail to pay all iteme due on account of insurance as provided hersln, then aﬁ'o!' e indebtedness secured hereby shall, at the
option of the holder or holders of sald notes, becoine due and payable, and the arty of the firat part hereby authorizes and fully empowers sald
{rustes, or any successor in trust, upon any such default to procesd to sell the property hereﬂmbove described to pay the amount then due
hereunder. The sale of said real estate shall be made at the front door of any Court House in the County where any of sald real estate is eituated
- at the time of the sale, within legal hours, at public outery to the highest bldder for cash, after the acting trustee hans glven notice of the Hme,
* place and terms of safd sale according to the laws of the State of M issisalppl guverning sales of lands under trust deedsin force at the time the
publication of sald notice is begun. The acting trustee may sell said property without ?kinmgosamlon of the eame, and islauthorized to
appoint an agent and auctioneer to make such salo in his absence, which sale shall be ds valid as if made by sald trustee.

From the tﬁ:‘occedl of said sale the acting trustee shall first pa&the cost of executing this trust, including a reasonable fee for himself and

“his attomeY; on he shall pay anl\;‘mnu advanced br the party of the third part on account of taxescrinsurance on said property; then he shall

an any balance of principal and [nterest which shall be due on the indebledness securdd hereby; and if any balance then remainsin his handas
o shall pay the same o the party of the first part, his helrs or assigna.

The party of the third pari, or any holder of the above deecribed notes, may atany time appoint another Trustes in the placeand stead of the
party of the second part, or any successor or successora in trust, -

If more than one ‘peraon jolne in thisinstrument as parly of the fivet part, itis agreed thatwheneverthe words*party of the firet part” occur
they are to read as if written “parties of the first part,” b

l\*& 2

Witness the signature of the party of the first part, on this the
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STATE OF . IENNESSEE'
COUNTY OF _SHELBY } 88.

T
Personally appearsd before me, the undereigned Natary Public, in and for the State and County aforesaid, the within named

David Lucus Loftin, Sr. and wife, Audrey Lavern Loftin,

who acknowledged that.._the¥.signed and delivered the foregoing trust deed on the day and year therein menhonad as .gt..b.air_' o
voluntary act and deed, Z {; T

day of July

Given under my hand and seal this the

MY GOMMISHON FXins 5 rana T

[§WEY

My Commission expires:

Grantor's Mailing Address " This instrument prepared by:

818] Sprinsbrook Michgael 8. Champlin, Attorney
Qlile_l:?nh;.us_lﬂ.éié__‘_ : 6363 Poplar ~ Suite 108
Lol- 95 - 322l ' . Memphis, TN 38119
901-685-2500 ‘
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RIDER

It is & condition of this instrument that in the event of any
default in any 'of the terms and conditions of any other deed of
trust, the lien of which may be or become prior and paramount to

option, declare the indebtedness secured by this instrument due for
all purposes, and foreclosure may be had hereunder as in the case
of any other default hereunder. The owner of any part of the
indebtedness secured hereby may, at its option, advanoe and pay any
such sum or sums as shall be necessary in order that the terms and
conditions of any deed of trust, the lien of which is then prior

from date of such payment at the highest rate legally chargeable on
the date of such payment, shall be treated as part of the expensges
of administering this trust and shall be secured by the lien of
this deed of trust; and the advancement of such sum or sums shall

- in no way limit or bar the aforesaid option to accelerate said

indebtedness.

1f without the prior written consent of the party of the third
part, the party of the first part or any of the party of the first
part's successors in title should convey the subject property, or
any interest therein, to any other party, or should a creditor,
receiver, or trustee in bankruptoy obtain any interest in the
property, or should any party obtain an interest by attachment or

Jurisdiction by ény means other than inheritance or devise, the.
entire principal balance of the indebtednesses and obligations
secured hereby, together with interest accrued thereon, shall, at
the absolute option of the Beneficiary, be and become immediately
due and payable for all purposes. '
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